Consultancy.com.au

Australia +  Join the platform

News Consulting firms Projects Services Rankings Jobs Career Consulting Industry Partners Q

Profile

Cathro & Partners

More news on

Restructuring

Cathro & Partners launches personal insolvency service line

08 June 2023 | Consultancy.com.au ‘ 1 min. read

Australian insolvency advisory firm Cathro & Partners has expanded its portfolio with a new service line fc

personal insolvency.

Simon Cathro, Managing Partner at Cathro & Partners, said that the launch of the new offering comes in re
growing demand for personal insolvency work, at a time when the number of companies and individuals f:

distress is at a multiyear high.

Data from the Australian Financial Security Authority shows that the number of personal insolvency appoi
first quarter of this year was significantly higher compared to the same quarter last year. “The decision to €

personal insolvency aligns with market trends,” said Cathro.

CATHRO & PARTNERS

Launches personal insolvency service line

Unlike corporate insolvency, personal insolvency matters involve individuals experiencing financial hardshi
relief from their debts. This includes bankruptcy and personal insolvency agreements to prevent bankruptc

creditors a higher return than they would receive in bankruptcy, generally with shorter repayment terms.

“Our new offering helps individuals with resolving their financial difficulties,” said Cathro, among others thi

advice around and access to solutions like bankruptcy, controlling trustee and personal insolvency agreem

Leading the new service is Declan Lane, Queensland State Manager at Cathro & Partners, who holds both
Registered Bankruptcy Trustee and Registered Liquidator qualifications. “| am pleased that Cathro & Partn

be able to help people find a solution for clients’ personal or company'’s financial situation”, he said.

Launched in 2021, Cathro & Partners is a boutique consulting firm dedicated to restructuring and turnarou

The firm also has offerings for corporate clients and public sector agencies.



