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Corporate regulator ASIC has started an
investigation into Metigy amid reports the
Australia machine-led marketing platform had
been trading insolvent as it went into
voluntary administration.

The administrators’ initial report contains
allegations Metigy traded while insolvent after
founder David Fairfull secured a $7.7 million
loan from the company, according to a report
in the Sydney Morning Herald (https://www.smh.com.au/business/companies/founder-of-
collapsed-ai-start-up-metigy-in-18m-property-buying-spree-20220828-p5bdbc.html).

The administrators, Simon Cathro and Andrew Blundell of Cathro Partners, are looking at an
urgent sale of Metigy's assets and intellectual property.

At one point the company founded in 2015 was valued at $1 billion. Metigy was founded by
Fairfull, a former We Are Social managing partner, and Johnson Lin, who wanted to give small
businesses the same data and strategic insights used by the world’s best resourced
marketing teams.

An early investor in Metigy was We Are Social. In November 2020 Metigy raised $20 million
(https://www.adnews.com.au/news/inside-a-covid-19-capital-raise-ask-for-5-million-and-get-
20-million) in a funding round led by Cygnet Capital. Other investors included Regal Funds
Management, OC Funds and Five V Venture Capital.

The corporate regulator confirmed it was investigating: “ASIC has commenced an
investigation into the circumstances of the collapse of Metigy and the matters identified by
the administrators in their report. ASIC will not comment further regarding its investigation.”

The Sydney Morning Herald reported (https://www.smh.com.au/business/companies/founder-
of-collapsed-ai-start-up-metigy-in-18m-property-buying-spree-20220828-p5bdbc.html):
“Fairfull's private company allegedly received a $7.7 million loan from Metigy in November
2021, for which he signed as both borrower and lender, according to the administrators'
report into the company.”

The money was reportedly used to help buy property in Mosman and Kangaroo Valley.

Metigy late last month went into voluntary administration leaving its 75 staff without jobs. The
staff have created a spreadsheet listing those looking for a role. It can be accessed HERE
(https://docs.google.com/spreadsheets/d/1gSmunwlwx9JBiUaSRkZBe2pSHBEmn81YNM-
rYOX5JTU/htmlview#gid=0).
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